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\rige,nper THIS LEASE AMENDMENT (this "Amendment™) dated as of

(S" s+ 1985 between BATTERY PARK CITY AUTHORITY, a New
York public benefit corporation having an office at 40 West
Street, New York, New York 10006 ("Landlord"™) and RECTOR PARK A
ASSOCIATES L.P., a Delaware limited partnership having an
office c¢/o0 The Related Companies, Inc., 645 Fifth Avenue, New
York, New York 10022 ("Tenant").

WITNESSETABSH:

Y et e S et o emn e Gmm e

WHEREAS, Landlord and Tenant are parties to an Agree-
ment of Lease dated as of December 20, 1984 (the "Lease"), a
Memorandum of which, being even date therewith, was recorded in
the Office of the City Register, New York County on Decem-~
ber 31, 1984 in Reel 861 at page 1257 covering the premises
more particularly described in Exhibit A hereto; and

WHEREAS, Landlord and Tenant are desirous of amending
the Lease in the manner hereinafter provided.

NOW, THEREFORE, for good and valuable consideration,
the parties hereto hereby agree that the Lease is hereby
amended in the following respects:

1. Section 9.01(c) of the Lease is hereby amended in
its entirety to read as follows:

"(c) If the whole or substantially all of the Prem-
ises shall be taken or condemned as provided in this
Article 9, the award, awards or damages in respect
thereof shall be apportioned as follows: (i) there
shall first be paid to Landlord so much of the award
which is for or attributable to the value of that
part of the Land, considered as unimproved and unen-
cumbered by this Lease and the Master Lease and also
considered subject to the Zoning Lot Declaration
provided that (x) consideration of the Zoning Lot
Declaration is not violative of the provisions of the
Master Lease and (y) in the event that any provision
of the Zoning Lot Declaration applicable to the Prem-
ises shall be hereafter amended and, pursuant to such
amendment, Tenant shall replace, enlarge or substan-
tially alter the Buildings or shall change the use of
the Buildings or any material part thereof, to con-
form to, or as permitted by, such amendment, the
Zoning Lot Declaration as so amended shall be consid-
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‘éred when determining the value of the Land, and the
fair market value of Landlord's Civic Facilities
taken in any proceeding with respect to such taking;
(ii) there shall next be paid to the Mortgagee which
holds a first lien on Tenant's interest in this
Lease, or to Recognized Unit Mortgagees, if appli-
cable, so much of the balance of such award as shall
equal the unpaid principal indebtedness secured by
such Mortgage or Recognized Unit Mortgages with in-
terest thereon at the rate specified therein to the
date of payment; (iii) there shall next be paid to
Landlord so much of the award which is for or attrib-
utable to the value of Landlord‘'s reversionary inter-
est in that part of the Buildings taken in such pro-
ceeding (it being agreed between Landlord and Tenant
that, notwithstanding anything herein contained to
the contrary, for a period of forty (40) years from
the Scheduled Completion Date, the value of Land-
lord's reversionary interest in the Buildings shall
be deemed to be zero); and (iv) subject to, rights of
any Mortgagees or Recognized Unit Mortgagees, if
applicable, Tenant shall receive the balance of the -
award, if any. If there be any dispute as to which
portion of the award is attributable to the Land and
the Civic Facilities and which portion is attrib-
utable to the Buildings, or as to the value of Land-
lord's reversionary interest in the Buildings, such
dispute shall be resolved by arbitration in accord-
ance with the provisions of Article 36."

2, Section 42.09(c) of the Lease is hereby amended
in its entirety to read as follows:

*(c) In addition to the rights and remedies
granted to Landlord pursuant to the provisions of
this Lease, each Unit Owner hereby grants to Land-
lord, effective only upon the occurrence of a Unit
Owner Default and continuing until the payment to
Landlord of the Deficiency Amount, a lien on such
Unit (a "Landlord's Lien"), which Landlord's Lien
shall be prior to all other liens on such Unit, ex-
cept for Taxes, Impositions, the lien granted to the
Board of Managers pursuant to the Condominium Act,
liens granted to Governmental Authorities which,
pursuant to applicable law, are granted a priority
and all sums unpaid on a first mortgage of record.
Such Landlord's Lien shall be enforceable by Landlord
only if Landlord shall have elected, in accordance
with Section 42.09(a), to pursue its rights and rem-
edies against such Defaulting Unit Owner."
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) 3. Except as herein amended, the terms and provi-
sions of the Lease, in all other respects, shall remain un-
modified and in full force and effect.

IN WITNESS WHEREOF, the parties hereto have executed
this Amendment as of the day and year first above written.

CITY AUTHORITY

S RECTOR PARK A ASSOCIATES|L.P., a
R SN Delaware limjited partnership

ctor Par
general partner

U
By: RPA IngLvatio s, Inc., a
general partner

Lt

va

By: Related Site
partner /

By: Related Rector / Inc.

.‘ k‘ /J \

Itz: e Vgl
t

By: Park A Innovations ‘7, a
general partner

By: RPA Innovations, Inc.
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STATE OF NEW YORK )
i : ss:
COUNTY OF NEW YORK )

On thlstﬁﬁyday of /Z watds— , 1985, before me
personally came /1FY¢Fu . Qqﬂulykgr% » to me known, who,
being by me duly sworn, did depose and say that he resides at

BRY (o A Cl Ay SILie Sl (oL , that
he is the ¢, o e~ of BATTERY PARK CITY AUTHORITY, the
public benefit corporation described in and which executed
the foregoing instrument; that he knows the seal of said
corporation; that the seal affixed to said instrument is such
corporate seal; that it was so affixed by order of the
members of said corporation; and that he signed his name
thereto by like order, :

i N)gsau County
C Qdiélf:dn New gk County -.
ert.

CECILIA MADDEN
Notary Public, State of New York
No. 304698371
Q\nahﬁed in Naseau Couaty

/ Cert. Filed in New York County

Commission Expires March 30, 198
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STATE OF NEW YORK )

COUNTY -OF NEW YORK )

On this (ﬂ ay of YL . 1985, before me
personally appeared A S 0 he -, to me known,

who, being b uly swor did deppse a ) that he
resides at Q’<jd W}. B%YUOJP3¢LZX \j

that he is theeﬂuﬁu~té¢gghgpf Related Rector Park. Inc., the
corporation described 1n the foregoing instrument and which
executed the same as a general partner in the Delaware
limited partnership known as Related Site A L.P., which
partnership is a general partner in the Delaware limited
partnership known as RECTOR PARK A ASSOCIATES L.P., and that

he signed his name thereto by order of the board of directors
of said corporation.

LYNN McMAHON
Notary Public, Sta!e of New York

No. 30-4802565

Qualified in Nassau County
Certificate Filed in New Yark Count
COn\mlssoon Expures March 30, 19
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STATE OF NEW YORK )
¢ 8S:
COUNTY OF NEW YORK )

on this s day of /CM‘/"‘”"—’, 1985, before me
personally appeared’f &< fastanll ¢+ to me known,
who, being by me duly sworn, é}d depose and say that he
resides at (/0 D 2al £ el St ‘
that he is the”720~»~4L~44=of RPA Innovations, Inc., the
corporation described in the foregoing instrument and which
executed the same as a general partner in the Delaware
limited partnership known as RECTOR PARK A ASSOCIATES L.P.,
and that he signed his name thereto by order of the board of
directors of said corporation.

Notary Public

. & Public, State of N NEVYGR
km GA4813961
&ngzzhgﬂ"'NhNhga 1wz
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STATE OF NEW YORK )
h : 8S:
COUNTY OF NEW YORK )

%,

On this C} day of \404P&”°6Jy1’, 1985, before me

personally appeared S*ECXI)L }ﬁﬁéﬁ?0‘~r . ¢ to me known,
e

who, being by me,duly sworn,. did se and say that he
resides at A (& M fasiva Feirael MIQZZZC/V

that he is the fscdiusVucar =) of Related Rector Park Inc., the
corporation described in the foregoing instrument and which
executed the same as a general partner in the Delaware
limited partnership known as RECTOR PARK A ASSOCIATES L.P.,
and that he signed his name thereto by order of the board of
directors of said corporation.

’

7% Mhlahgn

Nota; Public

LYNN MMAHON
Notary Public, State of
v l:l‘g 30-’3802563 oty
ified in Nassau Cou .
Cenifoi::‘::'c'ﬁlod in New York County
Commission Expires March 30, 1?
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STATE OF NEW YORK )
T SS:
COUNTY OF NEW YORK )

On this ?Z( day of, /C"*"""""“), 1985, before me
personally appeared G e ( 72€i:459942_;o me known,
who, being by me dulx sugrn, did 4 d say that .he
resides at /70 it PR et , A7 2 « that
he is the"721-44a;% of RPA Innovations, Inc., tHe
corporation described in the foregoing instrument and which
executed the same as a general partner in the Delaware
limited partnership known as Park A Innovations L.P., which
partnership is a general partner in the Delaware limited
partnership known as RECTOR PARK A ASSOCIATES L.P., and that
he signed his name thereto by order of the board of directors

of said corporation.
%9/ /@uﬂg

Notary Public

KAREN A. GALIONE
Nuuzﬁﬂ&z&modewYut
z¢ouyu8%9ﬁ”
alified in Kings Cou
Comn?;mon Expires March 30, 19..
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PARCEL A

ALL that certain lot, piece or parcel of land, situate, lying
and being in the Borough of Manhattan, City, County and State
- of New York, bounded and described as follows:

BEGINNING at the corner formed by the intersection of the
southerly side of Rector Place with the eastetly side of South
End Avenue,

RUNNING THENCB North 83 degrees ll minutes S50 seconds East
along the southerly side of Rector Place, 103 feet;

THENCE south 0 degrees 41 minutes 56 seconds West, 186.50 feet
to the northerly side of Thames Street;

THENCE due west along the northerly side of Thames Street, 100
feet to the corner formed by the intersection of the northerly
sidé¢ of Thames Strect with the easterly side of South End
Avenue; -

THENCE due north along the easterly side of South End Avenue,
174.2C feet to the point or placc of BEGINNING.

Bearings are in the same system used on the Borough Survey,
Borough- President's Office, Borough of Manhattan.
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